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6. JT^T.- (l) ftftfa ^<*>1? ftcT ft 3Tqftt ?tfftaT3ft ft aft? 3rfe 

TTT^ffrcTT ftt W$ ft feT? fftffa fftm 3ft? 3T^pft. ftt WT JR^cT , 

cf??ft 'flJW/ PjJ-lfclfefl ^>T $>Vf) :- 

ftftcffti ftt wn fti swifter «p*J& *n 
<^Hft t , fttM 3ft? ai# ft ft# *iew^ i 

fa) 5TM ft ^-3 ft STnft 3ft? iMI’JjjM ^T fftOT I 

(ft 3uRftft ^T JIM W-4 ft fft^T I 

(2) (l) ft ^3Wfr ^T 3^?Ic^ ftftfa ^ 2006-2007 ft fcT? fM*T 

f^d^uj ftt? 3i jdiftf ftt Tift y tcici ^?ft cf^ ^tt eW I 


7. 3FJIIWT c^^dlft ft fcT? m- 

fftxft^T Tft 2004-2005 ft 3ftW ftft fftftt fftfat Tft ftt fcttl^t ftt 
TFfifft' T? TO 7 3ft ^SJRT (l) ft 3T#T Snfftft 3ft? 1ft? T? c2TO ft ftt 
fftrftt ftt ?TftfeT ft ft ft?TT t fft- 

(i) ^ fftdra>? ft? w? snf^rft ^?r 3ft ft wxz jiw?r ft xnftta 

ft ^ t; *Tf 

(ii) ^j?r ft fft? ?Tvftftftk mer pt^cPt ft ft 

arfftf? f ; ftT 

(iii) ^?r Tft ft tcf? ?I^RT TETT3T 5ng^5cR ft ftcTTcft?r ftcfcTd ft arfftp 

t, 


(g?) ftftfa ?r?cpT? ^?T ETRT ftt 3W?r ( 2 ) ft 3T#T ?T2TT aftffttT ftftftf 
^twt^ wro fftftt; 3 ft? 


W ^ ^ ftft ^ftft fcTRT^ ftt ?rcrrf$r ft ffa tota ft m 

ft ft?H ^?T UT?r ftt WIRf ( 3 ) ft 3Tftr 3fftfftcT ?^r ft fft? tj? ^ fc<KlcH<*> wft ; 
^ 3i^rft ft fft? Htnf ^T f ftreV i fft? *rrft m % aft? 

^ ^ ^ ^rfftffa Ulft ft fcT? ?r*TTcRT3ft ^T 6ft?F ftft |TT ^ ^ 

?r^fr ft cpspT cRftrn j 




















[Mmi—T3F53(i)] _- . ■ _ 5 

(i) mR alk arf*rq 

(ii) ijufr mRto 

4. vjcNIQ cff^ 

tt. Pm fgrfe re ^ *i4Pm w ftrfm- 

(i) ytf^t afa TOK3 TO *fr ^[cH- TO *T cnifel*^ XluiMU fa^ u i *r ^ 

5TM 3r?% fcKJ 3Pff&cf qRoctal PtoR u l 'ttBci TO[ ^ afR ^T ^ leT^ 

<m WcT *ftc£ ^TK aRJTO RPrf^e t^TT uTT TO^TT | ^ TORS aft? 

4lPl4t ^T vic^<f! fen vnTpTT I ^Tvjf^ Sllf^r^lt f^RT^ 3TcPfa \iW 3?R 3RT cij(^c 4 ^ t 
Pmfrq r ^rf ^ 3 F]rtr f^rr vtii^ii I Pta^i ^ to vjcsiq fer? st^m 

ift f^JT ufT ^4?4|! afft ^cfcpt 3 Prfltf ETT^TTaft ^ 3(mR W 'd'd~3>T 'icvt® f^JT ^l^HT I 

#jFTT afft % #viRT TOTC<T pR3T q?TO ^ ^ foP? M>MlftcT 

W^ff TR Wre *TTO f^T ufT ^TT | 

(ii) X ^ft 3TTRrzft W ffqfrr fiRT$ afcpfa ttCHigg* anfrogl ^ TO^T ^ tcP? TON 

^Tf^fcraf t I TO*T gqfcT^ iVfcr ftWT 3 TOTf ^ c£ TO^T iS? 

xjuft jnf^nff 3 tT H'Wlf^o 5RfPT RlPlfq^c f^5T ufT ’d c P' , u I 5*1*} 1*T H^il ^ H'MlRfl 
qRcftfo t ^T ^ v3wUl f^TT ufT ^*TT afR ^T^T \3^ft TOT $ d'WK ^ <1^ 

^ ^ 3 ^ri ^ f^n ^t ^tt I 

TOT 2 
[PRW 4 ^feP7] 

TOff«RtoT *f!ft t^TOT 

^rf^r ^ftPr ^t f^rracfm- [t^ ^ ^ ^r ^ ^r ^t 

5R^cT f^n l^T I] 

amTPft fM^ $ foH? TOfM^i ^Pr- ^r *r f^f^ter ^ to 
^q-faT ^Rt- 

(1) ^ ^ 

<jr* ^ ^ ^q^r ^f aMT^ f^r ^ tost afor 3 ttost ^r ^ 
f^rq X3ff^r ^Tct TOTTf^cT 5®ZJ 4Rqci»Tt 'Scrf'Q f^Tf ^TTTO 1 aTRTSR ^ 

3fR 5fPr oJTf^T 3TRT ^ I^TOT W t ( ^ ^ afR ^ ^ feT^ cTS?! 

^ 3 ^ 35T Wrut #qr i 

(2) TO itfcT 

sT2i ^ ^ ar^r to ^ arroq ^ tot^t ^ qR^r ^rRrt ^wt i 
fl^nM ^ q?n^ afR wr ^ ftajicit ^t Prater ^ #tt 1 

( 3 ) ^m>R $ wh, ^tn ^tt afR RPmn 

xfR^R c# xjgRr % ^tt ^q^r amtto tot, tot, <£ ^ 

^r ( i^Rtgpf alk ar^r ^ i <t>d Tq ; ftrsn£ ara^ aftro mRh^i ^ttot, sPRtroT ^ 

^p - anf^ ^ toRrt ^ aqc^Rid q>t I 

2e?t czrjoH'Z 





THE GAZETTE OF INDIA j EXTRAORDINARY 


Part II— Sec. 3(il 


(4) 3RI 51 Pled 

cjjH 3T^r 3ik qf^fcRtf, ftppi wnar 

#, T? ^ftfcT 3 <Pt4 lRde$H dMdRid f^TT vjfPTTT I 

( 5 ) H 311 Rid qitT <f>T 

^uRld WTK ^ ^TcfPT. f^RT& STcPfe 3T5TR STPirRcT %gRfl <£ cf# t, 

3 MKllftd f^rfi MRcj^d feTT ^41 j] 


*r- amrit fat? t^tp? 

[( 1 ) a^ % 3ik 3 rj Hifipff at anaia £ anarit ftrfar a*} $ f^r 

"tla^flcldl ^T vJe^xy f^T uTTC^TT I 

( 2 ) 3imi*ft ^ <£ ^Rpf ^ sm 3 Rrf^f sjiw f^rat ^t ten w^n i 

(3) aiPjrft Jrt $ ctRH swifter ofte 3CT at MET 3 aafe ^chdllj OTaffo aft 


l] 


'ftfcPTcT RftqeRfi 1$ ffrri ^fTRTdT : 

"** * ‘* - 3 - •» *** * 


^ : 3Tmpft ^ ^ icpr e!5?I 

^f^aftw^tw. a« at asi a* f*rf™, ^ ^ ^ ^ maa^ 
* ^a^art ^aaft^^aftjnfaafts^matftjar atn^ i aft % wa sn%ai ^ 
^ af fo garre mw5R * ^o afiraa * a*r t; ai aarfMa ttot w a4 * fi*? a^ 

T^f 

IfrA^ *** *"" 7 *t TORI (2) 3ik 3TORT (3) * 3^ aartfto 

T»Rc||^ cfj^ij |] 












[MPTU—^sP^g3(i)3 _ : 3TOWT^ 

XT : ^RFT : 

far % ^toPl WT *r sfa TO crxfeicr? ^ '3M c ir^fcT 

* jtfirPfei % amrf! <rf £ ftr? * t iroifta ^r > 3 ^^ srafi^ 

. imr 0 


SWT ^F3 

(tore 4 ^to) 

^ anffre? to^r 

1 . aisfaraWT W ft^ I NgfaH- [^T fal $ ^TO, ^TO, 41^ SFT 

3fa xjv^t grefR 3 W ^T ^t%PT toeTTO to ( *^1 f£cf 3TTffe tod<l?i W ^HT 

retoi ir smp reto l ] 

2 . wcr ^c| wire- [^r far fa^f w?f ^ wrre ^ 3fa ^re>t tote 

^ppn $ '^?TR ^T f^qui fail !] 

3. ?m to- [^ fa $ sreftre tofa airere, ftfat ^t srrefetofr, wr^ fan 

srfto sfa faret <& srtofa ^ ^t wto ton mm i] 

4. EFT, feppft 3fa 4rerN— |fa fa ^T EFT *jf^, to f^fa 3fa uFTT 3fa <jfa 
wrenr ^ tom $ ^rre fajr jr^ct ton rearer i] 

s. ^ toh i mm toton- [^r fa c£ tote ^re mm sfa reto <re 
f^toR jr^ct tor renrer i mftote ^t to totof % ^nre ^t tft 

w^?i ton mw i toto totor $ wn fa w xprfa $ torn 
^mrnTl] 


6. *>iqto- SIRT-fa ^ 5R^T ^Sl fat $ W mfafa tofal 3 Td f ^fBd 

Efmrrfa n> ^rrai-msi cjfa gft farrerefa fa sire ^r ^ ton renpn I] 



THE GAZETTE OF INDIA: EXTRAORDINARY 


5RW ^-3 (vSfT^) 

facRR 

3Tlf&l> STJCfTcTT w <$§ 3 




T 7 ! W* 


3ifc* - 3ntft* I - Mi ^rA ^ 3mf&* 






wi 

cl l'Id ^R 'ticud vJWR 

<re 

^ 1993-94 3>t Q?|Hd 
3ft#R> S>T -<jfr<i>ig? 

«rTg> ^ 

(3HP 37 3Rf>) 
vJH*i'l<K!l 'jc^l 

^ ^ (xpr 3 ) 

ttlc^ ‘tfl'ld *R 3TTOIcf 
RR #•*)■$ it 

31^^ ®r ^ ?rra A 

dtcj( <^Hd *R filter 

^A wA^ A 

wf erra A 

«jihk arfckR 
ft^Fr ftf^Fra anfkrvr 
wit A 
3Ft3fa>) >sicl'< <RT cTRI *) 
^Tc^^3Tcrr atfekfa 


*k<*>\A ft?r #i 

vrejr^Ej jnf^ni 

3R ■^N'fd (?pg) 
ft*1i yi'jTrt 
JJlf^mt (5+ 6 +7) 

^f°lT ^5T tf’fjoii 
3RT mf^mt 
vJETR cf®TF 3RT cJlRlrt 
^>cr snf^Rtt (i+ 4) 

Ik 7fp3RI cZRT 
TfdRg ?R3T 

fkWT: 

smst 

l j'3t cP9T 
ifapn -am 
WH cP3T 
epji 

<|>cf sro (9+ 13) 

?raw C3W(10+14) 

'juft StRT (12+15) 

’tM'M ETTCt (l7-l) 
flvrffttfijj WI I(l6-(l+5+6))] 

gra ( 20 - 11 ) 


* ^ff 3(crf^ ^ Rrakm #t ftRT cTefj <$> f^T ^tFTT £ I geFTT <fA ^“>T- 

eFTT^ ^ fef^ ^ 3Tfa)% 'd'41 3Rkf ^ 3n4>^) ^ |r I cR^TR ftf^PT 

^ feP? fkrt£ c$tA ^ 3T^r f*FT ?t wfrAt i 





















[WTH—^Fg3(i)J 


*fTOT : •3flgi%|R u l 


jr^tr^r-1 

(Pw*i 6 tftf) 


w W| ?^T w, 


flHlfa $ 3PpTTC) 

















THE GAZETTE OF INDIA: EXTRAORDINARY 
5TM ~ 2 

fpm 6 %&) 

^cr?]4}{ 


(Rift&ici Tmrffr $ arpre) 



ffrm-. fafrcTET ^3TT ^ ^ fcTC <nfe ^ 3f^ET EET ^ t 

^fr ^ ^ ?eit i 













[^IFTII—Tg*S3(i)] _ : affTPTO..- _U 


3JWT ^ 3 

(Pm e ^f) 


«N*>N igNT $ HtfIPjpWT 


ctf <£ 

'ter 
g>t ^to) 

^teter' ■' 

qcm'^jctd 
^rttecFf wr 
(to te? 3) 

^ ^ 5fte 3 
(to 

q>^3) 

^ <£ter 

qRdth (TO 

te? 4) 

^ ^ R ote 

(te -q^ % fte) 

(to tes 4) 

i 

i 

2 

3 

4 

. 

5 


^ <& cfl>!M te ^ (^0 

tes *i) 

TFte tpr 
WTCT (TO 

te? 3) 

m (to 4>te ^r) 

3F*T dlfc^^j 

sfR 

ImH 

Hml 

5TR[ 

STTCT 'qf 


6 

7 

8 

9 

_ _ 

10 

11 


f^OM - vjqj^ d lf o f^T A ^ ^ ^ P5R# foF? te 

^ f, i ^ ^ #TT i 















THE GAZETTE OF INDIA: EXTRAORDINARY 


4 

(faCT 6 $Bf) 
SfTf^T 





f^nroT:- 

(1) crng ^ ^ $ 3if^ ^ w? i 

(2) srax^r cf)?H 4 Hf^H'Scl TSTT WfenT, dRiff 3fr? 

'-3Tnrto‘ ^3ft f^TFf cj^i ShTIt^T '{ifafckT ^ f I 



















[qmi—Tg^3(j)] 




13 


(3) R*M'ia ^ ^JT ^ $ fuRT^ foFZ ftrffa f^m zfa 3f^FT T TT 7 T ^sft ^ f, ^ 

^ 4t& 3?r ?PiT i ,: 

F**. 7(3)-?fr(^t)/2003] 
^ TOF?, 

notification 

New Delhi, the 2 nd July, 2004 

— GLS,R ' 396(E) — In exercise of the powers conferred by section 8 o/the 
Fiscal Responsibility and Budget Management Act, 2003 (39 of 2003), the 
Central Government hereby makes the following rules, namely:- 

1. Short titie and commencement 

(1) These rules may be called the Fiscal Responsibility and Budget 
Management Rules, 2004. 

(2) They shall come into force on the 5 th day of July, 2004. 

2. Definitions In these rules, unless the context otherwise requires, r 

(a) "Act" means the Fiscal Responsibility and Budget Management Act, 

2003 (39 of 2003); . . 

(b) "Form" means a form appended to these rules; 

(c) "GDP" means gross domestic product at current prices; 

(d) "section" means a section of the Act; 

(e) words and expressions used herein but not defined and defined in the 
Act shall have the meanings respectively assigned to them in the Act. 

3. Annual targets 

(1) In order to achieve the target of revenue deficit as set out in sub-section 

(1) of section 4, by thef31 st day of March, 2008, the Central Government 
shall reduce such deficit by an amount equivalent to 0.5 per cent or more of 
the GDP at the end of each financial year, beginning with the financial year 
2004-2005. 

/ ’ 

(2) The Central Government shall reduce the fiscal deficit by an amount 
equivalent to 0.3 per cent or more of the GDP at the end of each financial 

* fi 
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year beginning with the financial year 2004-2005, so that fiscal deficit is 
brought down to not more than 3 per cent of GDP at the end of 31 st day of 
March, 2008. 

(3) The Centra! Government shall not give guarantees aggregating to an 
amount exceeding 0.5 per cent of the GDP in any financial year beginning 
with the financiai year 2004-2005. 

(4) The Central Government shall not assume additional liabilities 
(including externa! debt at current excnange rate) in excess of 9 per cent of 
GDP for the financial year 2004-2005 and in each subsequent financiai year, 
the limit of 9 per cent of GDP shall be progressively reduced by at least one 
percentage point of GDP. 

4. Medium Term Fiscal Policy Statement, Fiscal Policy Strategy Statement 
and Macro Economic Framework Statement 

The Medium Term Fiscal Policy Statement, Fiscal Policy Strategy 
Statement and Macro-Economic Framework Statement required to be laid 
before both Houses of Parliament by the Central Government along with the 
annual financial statement and demands for grants shall be in Forms F-l, F-2 
and F-3 respectively. 

5. Fiscal Indicators (1) In the Medium Term Fiscal Policy Statement, 
three year rolling targets in respect of the following fiscal indicators shall be 
as given in Form F-l, nafnely:- 

(i) revenue deficit as a percentage of GDP; 

(is) fiscal deficit as a percentage of GDP; 

(iii) tax revenue a£ a percentage of GDP; and 

(iv) total outstanding liabilities of the Central Government as a 
percentage of GDP. 

(2) The Fiscal Policy Strategy Statement in Form F-2 shall' also contain 
the intra-year benchmarks for assessing the trends in receipts and 
expenditure relating to annual targets and Budget Estimates. 

6. Disclosures .- (1) In order to ensure greater transparency in its fiscal 
operation in the public interest, the Central Government shall, at the time of 

2 
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presenting the annua! financial statement and demands for grants, make 
disclosures of tiie following:- . 

(a) any significant change in accounting standards, policies and 
practices affecting or likely to affect the computation of prescribed 
fiscal indicators. 

(b) statements of receivables and guarantees in Forms D-l to D-3. 

(c) a statement of assets in Form D-4. 

(2) jThe provisions of sub-rule (I) shall be complied with not later than with 
the presentation of the annual financial statement and demands for grants 
for the financial year 2006-2007. 

7. Measures to enforce compliance 

In case the outcome of the quarterly review of trends in receipts and 
expenditure, made under sub-section (1) of section 7, at the end of second 
quarter of any financial year beginning with the financial year 2004-2005 

shows that - 

(i) the total non-debt receipts are less than 40 per cent of Budget 
Estimates for that year; or 

(ii) the fiscal deficit is higher than 45 per cent of the Budget Estimates 
for that year; or 

(iii) the revenue deficit is higher than 45 per cent of the Budget 
Estimates for that year, 

then, - 

(a) as required under sub-section (2) of that section, the .Central 
Government shall take appropriate corrective measures; and 

(b) as required under sub-section (3) of that section, the Minister-in-charge 
of the Ministry of Finance shall make a statement in both Houses of 
Parliament during the session immediately following the end of the second 
quarter detailing the corrective measures taken, the manner in which any 
supplementary demands for grants are proposed to be financed and the 

prospects for the fiscal deficit of that financial year. = 




16 


TOE GAZETTE OF INDIA: EXTRAORDINARY 


[Part H— Sec. 3f iYl 


Form F-l 
[ See rule 4 ] 

MEDIUM TERM FISCAL POLICY STATEMENT 


A. Fiscal Indicators - Roiling Targets 


——-- 

.—:_ j — 

Current 

Year 

Revised 

Estimates 

Ensuing year 
Target: 
Budget 
Estimates 

Y 

Targets for next 
Two years 

Y + 1 Y + 2 

1. Revenue Deficit as 
percentage of GDP 





2. Fiscal Deficit as percentage 
of GDP 





3. Tax Revenue as percentage 
of GDP 


• 



4. Total Outstanding Liabilities 
as percentage of GDP 






B. Assumptions underlying the Fiscal Indicators - 

1. Revenue receipts 

(a) Tax-revenue - Sectoral and GDP growth rates 

(b) Non-tax-revenue ~ Policy stance 

(c) Devolution to States - Finance Commission 

2. Capital receipts - Debt stock, repayment, fresh loans and policy stance 

(a) Recovery of loans 

(b) Other receipts 

(c) Borrowings - Public Debt and Other Liabilities 

3. Total expenditure - Policy Stance 

(a) Revenue account 

(i) Interest payments 

(ii) Major subsidies 

(iii) Others 

(b) Capital account 

(i) .Loans and advances 

(ii) Capital outlay 

4. GDP Growth 

C. Assessment of sustainability relating to - 

(0 The balance between revenue receipts and>evenue expenditure. The 
Medium Term Fiscal Policy Statement may specify the tax-GDP ratio for the 
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current year and subsequent two years with an assessment of the changes 
required for achieving it. It may discuss the non-tax revenues and the 
policies concerning the same. An assessment of the capital receipts may be 
made, including the borrowings and other liabilities, as per policies spelt out. 
The statement may also give projections for GDP and discuss it on the basis 
of assumptions underlying the indicators. Expenditure on revenue account, 
both plan and non-plan, may also be made with particular emphasis on the 
measures proposed to meet the overall objectives. 

(ii) The use of capital receipts including market borrowings for generating 
productive assets. The Medium Term Policy Statement may specify the 
proposed use of capital receipts for generating productive assets in different 
categories. It may also spell out proposed changes among these categories 
and discuss it in terms of the overall policy of the Government in achieving 
the national objective. 

Form F - 2 
[ See rule 4 ] 

FISCAL POLICY STRATEGY STATEMENT 

A : Fiscal Policy Overview: [This paragraph will present an overview of 
the fiscal policy currently in vogue.] 

B : Fiscal policy for the ensuing financial year: [This paragraph shall 
have five sub-paragraphs dealing with - 

(1) Tax Policy 

In the sub-paragraph on tax policy, major changes proposed to be 
introduced in direct and indirect taxes in the ensuing financial year will be 
presented. It shall contain an assessment of income tax exemption limits 
and how far it relates to per capita income, principles regarding tax 
exemptions and target group for exemptions. 

(2) Expenditure Policy 

Under expenditure policy, major changes proposed in the allocation of 
expenditure shall be indicated. It shall also contain an assessment of 
principles regarding the benefits and target group of beneficiaries. 

(3) Government Borrowings, Lending and Investments. 

In this sub-paragraph on Government borrowings, the policy relating 
to internal debt, externa! debt, Government lending, investments and other 

Sari 6T\o V- S' 
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activities; including principles regarding average maturity structure, bunching 
of repayments, etc., shall be indicated. 

(4) Contingent and other Liabilities. 

Any change in the policy on contingent and other liabilities and in 
particular guarantees which have potential budgetary implications shall be 
indicated. 

(5 ) Pricing of Administered Goods . 

Any-change proposed in the pricing of administered products, including 
the progress towards market-based principles shall be spelt out.] 

C : Strategic priorities for the ensuing year: 

[(1) Resource mobilization for the ensuing financial year through tax, 
non-tax and other receipts shall be spelt out. 

(2) The broad principles underlying the expenditure management 
during the ensuing year shall be spelt out. 

(3) Priorities relating to management of public debt proposed during 
the ensuing year shall be indicated.] 

D : Rationale for Policy changes : 

[(1) The rationale for policy changes consistent with the Medium Term 
Fiscal Policy Statement, in respect of direct and indirect taxes 
proposed in the ensuing Budget shall be spelt out. 

(2) The rationale for major policy changes in respect of budgeted 
expenditure including expenditure on subsidies shall be indicated. 

(3) Rationale for changes, if any, proposed in the management of the 
public debt shall be indicated. 

(4) The need for changes, if any, proposed in respect of pricing of 
administered goods shall be spelt out.] 

E : Targets for the ensuing year 

[At the end of the second quarter, a mid-year assessment shall be 
made of the trends in receipts and expenditures and achievement of targets 
of deficit reduction in relation to Budget Estimates. In case the total non¬ 
debt receipts are less than 40 per cent of Budget Estimates for that year; or 
the fiscal deficit is higher than 45 per cent of the Budget Estimates for that 
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year; or the revenue deficit is higher than 45 per cent of the Budget 
Estimates for that year, the Central Government shall take action as required 
under sub-sections (2) and (3) of section 7.] 


F: Policy Evaluation: 

[This paragraph shall contain an evaluation of the Changes proposed in 
the fiscal policy for the ensuing year with reference to fiscal deficit reduction 
and objectives set out in the medium term fiscal policy statement.] 

! Form F - 3 

[ See rule 4 ] 

MACRO ECONOMIC FRAMEWORK STATEMENT 

1 . Overview of the Economy: [This paragraph shall contain a synoptic 
analysis of trends in growth rates, prices, output, external sector, money and 
capital markets. Information on key macro-economic indicators will be 
presented in the format appended.] 

2. GDP Growth: [This paragraph shall contain an analysis of trends in 
overall GDP growth and its sectoral composition.] 

3. External Sector: [Under this paragraph, trends in exports, imports, 
foreign exchange reserves, current account balance and balance of payments 
shall be presented.] 

4. Money, Banking and Capital Markets: [This paragraph shall 
present an account of the trends in money supply, bank deposits and credit 
and developments in the capital market.] 

5. Central Government Finances: [Under this paragraph an analysis 
of trends in revenue collections and expenditure shall be presented. Trends 
in important fiscal deficit and debt indicators shall also he presented. Trends 
in Central Government finances shall be presented in the format appended.] 

6. Prospects: [Based on the trends in major sectors presented in the 
previous ‘sections, an assessment shall be made regarding the growth 
prospects, along with the underlying assumptions.] ’ 
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F-3(Contd) 

Macro Economic Framework Statement 

Economic Performance at a Glance 




Absolute Value 

Percentage Changes 



April-Reporting period 41 

i— 

April-Reporting period* 


1 

Previous 

Current 

Previous 

Current 



Year 

Year 

Year 

Year 


Real Sector 





1 

GDP at factor cost 





(a) 

at current price 





(b) 

at 1993*94 price 





2 

Index of Industrial 

Production 





3 

Wholesale Price Index 
(point to point) 





4 

Consumer Price Index 





5 

Money Supply (M3) 





6 

Imports at current prices 


i 



(a) 

In Rs. Crore 


f 



(b) 

In US $ million 


! 



7 

Exports at current prices 


i 



(a) 

In Rs. Crore 





(b) 

In US $ million 





8 

Trade Balance 


i 



9 

Foreign Exchange Assets 





(a) 

In Rs. Crore 





(b) 

In US $ million 





10 

Current Account Balance 






Government Finances 





1 

Revenue Receipts 





2 

Tax Revenue(Net) 





3 

Non-Tax Revenue 





4 

Capital Receipts(5+6+7) 





5 

Recovery of loans 





6 

Other Receipts 





7 

Borrowings and other 
liabilities 





8 

Total Receipts(i+4) 


■** 



9 

Non-Plan Expenditure 





10 

Revenue Account 





i . 

Of which: 





11 

Interest payments 





12 

Capital Account 


' 



13 

Plan Expenditure 




— 

14 

Revenue Account 





15 

Capital Account 





16 

Total Expenditure(9+13) 1 





17 

Revenue Expenditure 

(10+14) 





18 

Capital Expenditure 

(12 + 15) 





19 

Revenue Deficit (17-1) 





20 

FiscalDeficit {16-(l+5+6)> 





21 

Primary Deficit (20-11) 


- 




♦Data^wili relate to the period up to which information for the current year is available. To 
facilitate comparison, data of previous year corresponds to the same period of current year. 
Accordingly, reporting period may vary for different items. 
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Form D - 1 
[ See rule 6 ] 


TAX REVENUES RAIS ED BUT NOT REALISED 
(principal taxes) 

(As at the end of the reporting year) 



Amounts under dispute 

(Rs. crore) 

Amounts i* 

_I5 

ot und< 

s. crore 

»r dispt 

L__ 

jte j 

Grand 

Total 

Major i 
Head * 

Description 

Over 

1 

year 

but 

less 

than 

two 

years 

Over 

2 

years 

but 

less 

than 

5 

years 

Over 

5 

years 

but 

less 

than 

10 

years 

Over 

10 

years 

Total 

Over 

1 year 
but 
less 
than 
two 
years 

Over 

2 

years 

but 

less 

than 

5 

years 

Over 

5 

years 

but 

less 

than 

10 

years 

Over 

10 

years 

Total 


Taxes on 

Income & 

Expenditure 












0020 

Corporation 

Tax 












0021 

Taxes on 

Income other 
than 

Corporation 

tax 

■ 







— 






Taxes on 
Commodities 
& Services 












0037 

Customs 












0038 

Union Excise 












0044 

Service Tax 













TOTAL 













Note : Reporting year refers to the second year preceding the year for which the annual 
financial statement and demands for grants are presented- 



Soti 
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Form D-3 
[ See rule 6 ] 


Guarantees given by the Government 


Class 

Maximum 

Outstanding 

Additions 

Deletions 

(No. of 

Amount 

at the 

during the 

(other than 

Guarantees 

Guaranteed 

beginning of 

year 

invoked) 

Within 

during the 

the year 

(Rs. crore) 

during the 

bracket) 

year 

(Rs. crore) 

(Rs. crore) 


year 

(Rs. crore) 

1 

i 

2 

3 

4 

5 


Invoked during the 

Outstanding 

Guarantee Commission 

Other 

year 

at the end 

or Fee 

Materiaf 

(Rs. crore) 

of the year 

(Rs. crore) 

Details 

Discharged 

Not 

discharged 

(Rs. crore) 

Receivable 

Received 


6 

7 

8 

9 

10 

11 


Note: The year in the above table refers to the second year preceding the year 
for which the annual financial statement and demands for grants are presented. 
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Form D-4 

[ See rule 6 ] 

ASSET REGISTER 



Assets at the 
beginning of the 
reporting year 

Assets acquired 
during the reporting 
year 

Cumulative total of 
assets at the end 
of the reporting 
year 


Cost (Rs.cr) 

Cost (Rs.cr) 

Cost (Rs.cr) 

Physical assets: 

Land 

Building 

Office 

Residential 

Roads 

Bridges 

Irrigation Projects 

Power projects 

Other capital projects 

Machinery & Equipment 

Office Equipment 

Vehicles 


• 


Total 





Assets at the 

Assets acquired 

Cumulative total of 


beginning of the 

during the reporting 

assets at the end 


reporting year 

year 

of the reporting 
year 

| 

Cost 

Cost 

Cost 


(Ks.cr) 

{Rs.cr) 

(Ks.cn 

Financial assets: 

Equity Investment 

Shares 

Bonus shares 

Loans apd advances 

Loans to State & UT Govts. 
Loans to Foreign Govts. 

Loans to companies 

Loans to others 



• 

Other financial investments 

Total 





Notes : 

1. Assets above the threshold value of Rupees two lakh only to be recorded 

2. This disclosure statement does not include assets of Cabinet Secretariat, Central Police 
Organizations, Ministry of Defence, Departments of Space and Atomic Energy, 

3. Reporting year refers to the second year preceding the year for which the annual 
financial statement and demands for grants are presented. 

[F. No. 7(3)-B(D)/2003] 
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